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Canadian Bonds
Canadian Government, provincial and municipal bonds

can bo purchased now.at prices which will yield from

6Vz to Vk
Principal and interest on securities wo aro offering aro puy-ab- lo

In United States Funds.
Send for hni circular 53-- 9

Wood, Gundy & Co.
INCORPORATED

14 Wall Street, New York

Toronto London, Eng. Montreal

Canadian
Securities

AT

15 Discount
(J Your American dollar buy
$ 1.15 in Canada.

d wo will be (?Iad to eml
dealers list of high grade
government, municipal,
public utility, and industrial
issues principal and interest
on which are payable at par
in the United States.

q Deducting 15 from the
Montreal market price of
these issues, makes them

as bargains.

Write at once while this fern-pora-

exchange premium
still exists.

Grcenshiclds & Co.
INVtSTMEfir BANKERS

17 St John St.. Montreal.
IOIIONTU OllAWA

We Offer :

Province of Nova Scotia

5 Bonds,

Due July 2d, 1929

Interest and principal pay-

able in New York.

Exempt from Provincial In-

come Tax and Succession
Dues.

To Yield 7.
i

Fricetvn Apcll'tUon.

F.B.McCurdy&Co.
Memler Mnnbcal Slock Exchanjc

136 St. James Street,
Montreal, Canada.

Specialists in all

CANADIAN
SECURITIES

Private Wires to

Toronto - Montreal

MILLER & CO.
Manias

New York Sbck Exchanfe

EQUITABLE IU.DG.

120 Broadway New York

CANA 01 INS-

ECURITIES
Write ii fry authentic

information on Canadian
comoaoies.

STOBIF. FORI 00 & CO.
Mimhtrs Toion'.a tock E'lfisnf:.

TORONTO :: HaMDUTON
CUNADA

Car ndar
Investrrwt Securities
CANAPUV FINANCIAL CORP.

Ill Brxday Now York
Tel. Rector S021.

12 St. James Stmt
Mercantile T us Bldg.
805-- 7 Bank of Hamilton Bldg.
813 Royal Ban' Bldg.

CANADA HAS RECORD

NUMBER OF DIYORCES

Ontario and QnoLc'c Alone

Bring: 123 Applications Bc- -.

' fore Parliament.

WAR WEDDINGS A FACTOR,

Bill Now Pending Would Give

Jurisdiction to. Exchequer
Court.

B) n Staff Correspondent of Tits &M as
New Yost IIciald.

Ottawa, March S. There aro 123 ap-

plications, for divorce before Parliament.
They aro dealt with by the Senate and
later must have the' concurrence of the
House. 13y decision of the Imperial
Privy Council last year the right of the
Prairie Provinces to handle their own
divorce cases through provincial courts
was upheld. The Maritime Provinces
also have the right, but Ontario and
Quebec have to resort to the "anti-
quated, protracted, expensive nnd Illog-

ical system of procuring an act of Par-
liament."

Senator 0. H. Barnard of Victoria,
B. C, has introduced a bill In the Senate
which would give Jurisdiction In divorce
to the Exchequer Court where ilther of
the parties to the suit Is domiciled in
Canada, and to the Superior Courts of
tho provinces on the same limitations:
The existing law In the provinces pro-

vides for dissolution of the marriage tie
for bigamy and adultery, and In Nova
Seotla for cruelty. Senator Barnard's
bill will not Interfere with provincial
law on divorce or prohibited degrees of
kinship.

In Quebec dispensations may be given
In exceptional cases for cause shown,
but other provinces are governed In this
respect by the canonical laws of Henr'
VIII.. Which allow nothing for dispensa

tions, being rigid In demanding obedi
ence 10 1110 law. mis puini uuiiiuh ui
legal and Juridical opinion. The less
rigid views of somo denominations per-

mit marrla&e In cases that might not
stand the law of the middle age stand-
ard, but the courts take Into account the
convictions of the parties and of the re-

ligious persuasion.
Under the bill before tho Senate a

marriage may be declared null and void
for six reasons, acknowledged by com-
mon law and recognized as Incontesta-
ble If proved.

The last year has seen more appli-
cations for divorce in Canada than at
any previous time, due to conditions

hich prevail generally in Europe and
America, and not only to the wa nor
to soldiers nnd their wives, as Is some-

times erroneously stated.
Senator Barnard Insists that refer- -

S ence of divorce to the courts will not
result In more divorces, and cites the
Instance of Prince Edward Island,
which has had tho right all along but
has never taken advantage of It

CANADA INTEEDEPENDENT.

All Great "World Activities Find
Reaction In Dominion.

Many bankers and business men In

Canada were little concerned before the
war with happenings beyond our bor-

ders. They might take the Interest any
alert man felt In the human drama un-

folding in all Us bewildering variety
before his eyes, but it was t, some--h

detached Interest.
To-da- y we are perforce citizens of

the world. War made the world one
armed camp. Peace la' linking all man-
kind in common tasks and common
troubles. Little happens abroad that
docs not toon find an echo within our'
shores. Soviet demagogues stand on
their glorified soap boxes in Moscow,
and their wrds take wing to every cor-
ner of the world. Plans of direct action
formulated In Sydney or Glasgow may
bo tried out In Seattle o-- Winnipeg.
War flares up again on the Danube and
Canadian woollen mills halt In their
orders. Currency and war-de- bt diffi-
culties In Britain are reflected in our
exchange rates with New York. A war
rages in Europe for five years, and as
an unexpected sequel a labor confer-
ence meets In Washington and Cana-
dian Parliaments prepare to carry out
Its recommendations.

The formation of a League of Nations,
wid our entry Into it, however tentative
both steps may be, are only the out-- r

d expression of a striking and per-
manent change In our and the world's
posit on. Editorial In Journal f the
Canadian Bankers' Association.

Montreal Unique a. a Port,
i

The harbor of Montreal la the farthest
Inland port in the world. It la situated
one thousand miles from the sea. at the
Interchange point between the ocean and
Inland navigation. It la approached by
a ship channel with a minimum depth of
thirty feet at low water, and Is linked
with' a canal and lake system of sixteen
hundred miles of inland navigation, ex-
tending to Chicago and Duluth Into tho
heart of tho North American continent.
Its floating dry ioAi will aqcommodate
the largest vessel that has yet been

"la lit Its grain elevators are the largest
In the world and the value of its foreign
commerce is next to that of New York.

American Investors Opportunity
We ate about to issue to the public o preferred
stock of a well known. Canadian company,

in the production of writing and ledger
papers, with ,an established earning power and
high ratio of quick assets.
Owing to on American funds this
iisue can be bought by an American investor to
yield

Ask for full particulars in advance of public issue.

NESBITT, THOMSON & COMPANY
Limited

MONTREAL, Que.
HAMILTON. Ont.
TOTONTO, Ont.
LONDON, Ont.

THE SUN JkSnqO tffeW YORK ffERAlfl),, TUESDA MAROETfl, lffD.

fclT0R0HT0 MARKET

GROWS STRONGER

V
Steady Advances in Stocks Aro'

i
' Duo to Ascent in

.Sterling.

Specltl Correspondents to Tut Son svn Nxw
York IUsald.

Toronto, March S. As sterling as-

cended In New York last week thcro
was an Immediate response on this side
of tho line. Strong Britishers said that
here at last was evidence that tho abll-- !
tty of the old country to Vcome back"
was recosnlred. Men of this type have
been saying all along that Britain was
doing more than the world knew. It
aroused a better feeling and Ue stock
market showed the effects of thlsu and
Wall Street's recovery In steady ad-
vances In tho Inxt half of the Week.

Then there wero encouraging; words
by a noted financier from your aide, V.
II. Slsson of tho Guaranty Trust Com-
pany, who, addressing' tho Dominion
Mortgage and Investment .Association,
brought a message of optimism and good
will. A "glorious March sun was .iIbo
once more In control after n tedious
winter, and It seemed more evident that
"all's well with the world."

For a' few days thcro was much quiet
protest against tho restriction on tile
Importation of securities. .

It was not so much that tho restric-
tions were resented as thnt other Im-

portations wero not curtailed. Nearly
two weeks havo passed without an-
nouncement of any supplementary pro-
ceedings affecting luxuries or other Im-

ports,) and some of tbo financiers openly
say they havo been mado "tho goaj."
Montreal bond and stock brokers did not
act as a body but wero asked Individu-
ally to sten an agreement The

to the request has been slow:
hence tho Impatlcnco of tho Toronto
groups.

It seems now doubtful if any action
"against American Imports will be found
practicable. Tlio campaign of manu-
facturers' organizations and perhaps ap-
peals from public men to abstain from
unnecessary purchases putsldo Canada
may bp ns far as actlorrcan go, though
It would bo a slow means' of overcoming
adverse exchange.

West Indies-Canadi- an Union.
Companies with assets of over f 1,000,-000,0-

were represented in the annual
meeting of the Dominion Mortgage and
Investments Association In Toronto. Dis-

cussion ranged over wide ground and
inoluded strong advocacy by President
L". M. Saunders of tho political and com-

mercial union of the British West Indies
wlili Canada. One reason given was the
necessity for large quantities of tropical
products which Canada could secure
from th Islands direct, Instead of now
mainly from the United States. In re-

turn the islands would take largo im-

ports of Canadian manufactured prod
ucts. The samo campaign for taking
over the Islands is being conducted by
other voices in Canada, Including T. U.
Macaulay. president of the Sun Life, the
largest life insurance company In the
Dominion.

The association had a more domestic
topic when It discussed the default of a
fow western municipalities on their
bond Interest The caso of Prince Albtrt
was adjusted last year, and tho city Is
now making good headway In Improving
its position. Atnnbasca is at present tno
most serious case, and it Is a town
where the population, of 2,000 In 1913
dwindled to S00 last year in ono of those
unexplained collapses of a boom on the

cry outskirts of western civilization.
It would appear that the other cases,
which nre much less serious, will bo sat-
isfactorily adjusted.

TttQ attitude of the association was
thnt the provincial governments In the
west should take the matter In hand
and render assistance, if necessary, for
the general benefit of all municipalities'
credit In the money markets.

Victory bonds have benefited by the
recent lowering of prices and thore Is
now ,a good demand for them as well
as a greatly lerscned selling by holders;
The bond market genorally Is nof yet
iutte settled down after the Incident of
tho Victories, and It Is probable that
few offerings of size will be mado here
for a time. An Issue of Jo, 000, 000 of
the Province of Ontario was sold at the
end of the week to Toronto and Chicago
houses anil It is understood will bo
offered In tho United States on a 7 per
cent basis. According to the price
paid here under the exchange situation
the province is borrowing on a B.35
basis. .

Company reports, issued last week
continue to b?w lalrly nonnal condi-

tions Holllnser Mines had the largest
production' In their history despite the
labor shortage in tho Porcupine" camp.
It would appear that labor saving de-

vices havo been Improved and developed
cn an Important scale. The mine; pro-

duced gold and silver to the valtle of
SG,722,2G6, compared with S5.7D2.370.
Total income was $7,063,099, compared
wrih $5,908,327. Net profits were

as against $2,588,563. Ore re-
serves show a slight reduction and now
stand at $39,928,430,' compared with
$41,980,005.

Ilolllnger Stock Drops.
Some surprise was occasioned by' the

news that Holllnger had spent $115,000
on a Kansas oil venture. The publica-
tion of tho report for some reason or
oti;er, was followed by a drop In the
stock's quotation on the exchange by
about 20 points, but a slight recovery
began on Saturday.

Canadian Salt Company, with. works
at Windsor, Ont, had net profits of
$136,286, as against $136,565. The com-
pany announces a new Issue of stock,
raising the capital from $800,000 to
$1,600,000, In which distribution share-
holders may have one share of new for
iwb shares of old..

Dominion Canners had a profitable
year, net profits being $819,830, th

$745,324. Sales were $2,000,-00- 0

greater than the previous year.
renman'a, Ltd., which lias over fifty

woollen factories In Ontario, had profits
of $1,293,314. aa, against $1,137,171.

A new era seems to bo opening for
tho Black Lake Asbestos & Chrome Com-ton- y,

with largo In south
western Quebec, for at tho annual
ro Vxg In Toronto ,an offer was an-

nounced from J. A. Jacobs of Mon-

treal, already prominent In asbestos In-

terest!: to purchase 7,00p shares of com-

mon at 12, 3,000 shares of preferred at
25 and $200,000 of bonds at 50, all
three prices blng slightly above 'the
present market The report showed an
Improvement in the company's position
and the preont directors, though re-

elected, aro quite ready to step asldo for
Mr. Jacobs'a nominees ir no succeeas in
getting tho stock. The company had a.

,lecs lean period and the "took wan
considered practically valueless when re-

organization took place eight years ago.
So far as the Toronto Stock Exchange

was concerned, tho rally at the last halt
if the wee;: brought a gain to nearly all ,

me acme eiocks over uts previuua
h m!i'i close. i

The following Is a summary of tho
iraak'n tradlmr Ion the Toronto Ex- -

'.change :

Sales. Hit h. Low, Lait. Cbie.
in Amu H olden pi..iw iw

TW Atlantic Sugar.... mi 834 - 4'ia Atlantic aur pi..uii ..
1M Barcelona 7 C'.t

31CO Braalllan Ui 42U
10 b c Finhlnr eo ssu
MBell Telephone... .10S 141
11 Bart. P N... .IDS
M Can Bread 2TK
19 Can Bread pi...- - MVi ..

477 Can Cement , Gi
23 Can Cement, tf... WU .,xouar co oi....itw, JM Can Oen Blec...Mj 10?

U914 -1- 314 J

4714 514
80 2

103 ..
103 ..
27U - H
W14 '4
C3 44
Ki -- U

100 V4

193 U

.;.Mys
I 1

Ties Between Canada
and U,. S. Growing

"I HONE8TLT believe that Tub
Hun and New York Hetuud
has started one of tlio finest

movements yet (Initiated for tlio pur-
pose of bringing the people of Canada
And the United States closer together.
After all, It la matter of educa-
tion, and your paper U one of the
most Influential In the United States
In directing and shaping public opin-

ion. I am sure that from opinions
I havo heard In tho West and from
articles I have. seen In Western papers
Tim Sun and New Yonie IIeaals has
taken a place In Canadian life that Is
occupied by no other American Jour-
nal, and I do not believe that it' can
be ousted.

"This, howocr. Is not tho .main con-

sideration, which is the establish-
ment of closer relations between tho
two peoples. Up here we are pretty
well Informed concerning .ho United
States, because a great many maga-
zines and weekly periodicals printed
In your country, also American news-
papers, aro in common circulation.
Added to that fact Is tho population
factor. More than CO per cent of
Alberta's population came from tho
United States. They tko this country
and, like its laws and institutions
and make excellent citizens." C. A,
Hatden, Calgary, Alta.

Ill Can On Elee pt.KO
1) I'jn Loco pi tl
40.Can Bait Ui
H Can S S Llitct... 73
13 can S S Lines pf. llVi
IS City Dairy ,. W

10T Clly Dairy pf 97
SJ Consumers Oas...H2

773 Dom Canners..,.. SISi
XO Dom Kteel Corp.. "1H
K Inter Pet S5

113 Mackay 79
200 Mackay pf li'i
R Maple Leaf 17
:7 Maple Leaf pf...,100

6 Monarch pf K
230 N 8 Car 7

"INS Car pf M 37
31 Penman's .113
10 Prov Paper Si
23 niordon .' 1S3
84 Sawyer-Ma- s pf... 57

RiTtn...
VA Spanish Rlv pf..
V.6 Steel of Can

Ci Steel of Can pf.
5 Toronto Hy

123 Tuckett'i
10 Tuekett'a nf

1 Twin Cltr
Wnnliwa- - It 31

CUConj Smelters.... tSH
Dome Mines 13.73 13.10 13.73 fl.09
Nlplaalnj Mines. .12.C0
Trethewey

BANKS.
72 Commerce

Dominion
73 Hamilton

Imnerlal

....193

....190

...AH
Nercnanis isj

It Molsons
22 Royal

Standard '...21S
Toronto
Union .ns'.i

LOAN. TRUSTS,
Ctinada landed.
Can Permanent. .,177
Colonial Invest...
National Trust.
Tor Trusts.

BONDS.
$3,300 Rlr Janeiro

Steel of Can.. 97

73'.i

n

Cto

Mtt

77i
MVi SISVk

46 4J
93 4--

155
iov i.n now u w

. 10
1700

.
6
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6
m
2M

.
J 193

4C,
..110

103
194 69

29 ..03
Oen ..211

73
2300 Co

SSt

-
..
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1 ..

3

96i
VICTORY BONDS.

111500 1922 39 Mi
3430 1923
5100 1927 Mil mi

207904 CHS 99lj
217S50 1937 tVis

WAR BONDS.
13500 1923 93 94?i
2W00 1931 li 94;

196003 1937 99h
UNLISTED.

23M Black Lake 13
419 Black Lake 24i

115300 Black Lake bonds 47
500 Beaver ,.63

MOO Dome Lake S'.l
2000 Teml-kami- 434

A Pulp 6Vi
5U Dom Foundry .... 81

Keora 2!i
Dom Power pf...

1300 Pore Crown SHi
Mclntrre 2.07

643 Holltnrer 6.75
1000 Bothwdt 33U

33 M action aid
COO McKinler
W N Breweries
(00 Harjraves .....
173 Brorapton
100 Producer

Kin; eu tiotei..

39
70
WVi

744

war

1)0

s:

C9

70
173

i--
1

lU'i

37U

JS6

176

100

400

500

1W

43'i

79S

2.06
6.50

34!4

100

JJ2

SI
w

SI
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-I-H
73i

177

7j
S3 4
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.. 1S.7

a
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,1M 13 1M
W 7!ii
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44
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SH
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193
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1933 99

..

J

3 100
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3

9

;
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!1
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i
6
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1
S
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7

37
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!
.

.
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.

C
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.

.

,

71

67

si 4--

12.S0 ..
4S V

193
SDa

110
113
1S3
m
213
2U
193

24

ISO

in
CO

201
211

95;
9St
991i
99

lWi,

at1;
94!,
93?i

ins
:i!i
45
63
Mi

6!i
SI

97
33

41U
1

-- t

5U

im

1V41

1

6-- i
--1'4

43i 24

24',i

2.07
6.50

414

SSVi

--Hi

us.
lVi

-.- 27
33
ss 43;
70 43

3Vi -- K
78i 44H

a

I

Total sales: Listed shares, 15.463; unlisted.
13.613; bonds, 1711,400.

CANADIANS PLAN
A HOSPITAL MERE

Fund of at Least $1,000,000
Will Be Raised.

Members of the Canadian Club of New
York are making preliminary arrange-

ments to organize effectively for tho pur-

pose of raising $1,000,000, or as much
more aa may be needed, with which to
build and equip a Canadian hospital In

this city.
The project was suggested at a recent

club dinner by a member, who pointed
out the need for such an Institution and
called attention to the fact that there
are a large number of American citizens
ot Canadian birth who will welcome an
opportunity to show their appreciation ot
their citizenship in tho United Statos.

AUedy subscriptions are beginning to
come in one of a very substantial sum
from a gentleman who has pledged It in
memory of his mother, who was a Cana-
dian. Committees will be appointed and
the work of raising the needed funds put
upon a systematic basis.

'Canadian Scientist Honored.
"In Prof. Swale Vincent's resigna-

tion from tho head of the department
of sclenco of Manitoba University to
tako tho chair of physiology In tlio Uni-

versity of London, England, this Domin-
ion loees to tho old country ono of her
few citizens who have attained Interna-
tional reputation In the realms of sci-

ence," says the Manitoba Freo Press.
"Prof. Vincent camo hero In 1904. He
brought scholastic honors thick upon
him and slnco then his election to learned
bodies of his profession has testified to
his steadily mounting attainments."

RISE IN STERLING

AFFECTS MONTREAL

Supporters of Embargo Claim Ijloyal Winter Fair at Toronto

Credit for Improved Con-

ditions in Market.

Sptctil Ccrrapondtnct to Tns Sex and New
Yoax IlEBALD.

OfoNTitBAt, March 8, Sterling ex-

change was tho only Important factor In

tho Canadian stock markets during the
week, Its rise being directly reflected In
Improvement in the prlcca of all securi-
ties which are also held In Kngland, and
Indirectly. In tho, generally cheerful tone
bf the rf t of tho list.

Supporters of tho embargo clalmod all
these desirable' results as a consequence
ot that measure, but they roally pro-

ceed from the rise of sterling; In New
York, which occurred In splto of Cana-
da's embargo, and was duo to much
more Important factors.

Improvement In Canadian exchange
on Now York in sympathy with sterling
undoubtedly stimulated a new wave of
American buying of Canadian Bccurltles
by Investors who have been holding oft
In the belief that Canadian exchango
would (jo lower., ,

Tlio stock market Is slngulurly apa-
thetic towards a merger bf tho steel and
shipbuilding Interests In Nova Scotia,
which Is undoubtedly ,ln progress of com-
pletion. This Is probably duo to the
fact that the merging Interests, which
are British, havo already all 4 ho stock
they need and earn nothing about mar-
ket quotations. Tho Investment Interest
In tho merged property will undoubtedly
(ass to Knslanil; but, as the new con-cor- n

will bo managed for long pull
rather than for immediate speculative
benefits, It Is possible that no very sub-

stantial profit will bo available to spec-

ulators for soma time.
Much still depends oh tho attitude

which the Canadian 'Government can be
induced to tnko towards tho shipbuilding
end of the merger.

Tho following tabic gives tho total
sales, high, low and last prices and net
chapges of nil stocks and bonds traded
In on tho Montreal Stock Exchange for
the week ended March 5 :

(Saturday's auotatlona not recelrcd.)
Sale. High. Low, Laat. Cliza.

310 Abitllil PiT Md2i
113 Aliltlbl P & 1 p.'. 96
12 Ames Hold Me Ltttl32

2942 Ames II MeO pr..H0'4
271 Aslwst C aa Ltd 73
290 Aalxst O C Ltd pf. 83

26897 Atlantic H II Ltd. 91

243 Bell Telephone.... 1(5
130 II C Klsh & Pact. CO

2110 Brailllan T I, A I' 4314
13W Bromp P & V Ltd. 7814
437 Can femtnt 63
133 Can Cera pf 97
150 Can O Is V Co.... 56VI

96 Can O It To pf,.103
10 Can Conrerters.... 70
23 Can Con Rubber. 1M

280 Can Cottons Ltd. P0
53 Can Cottons pf.... 80
93 Can V 4 P Ltd.. .213

239 Can (Ten E!ectrlc.K7!4
10 Can Locoroo pf,.,. 90

626 Can S S 75
471 Can SS pf 84U

53 Carriage Tae Ltd 36
C62 Cdn Mln & Smelt 23
533 Detroit Un rty,..103J4

1050 Dom Canners w
203 Dom Ilrldjo Co.. .103

11 110m coal pr w
2S3 Dom Class Ltd.... 66
100 Dom t & S pf.... 89V4

1135 Dom St Co ex dir. 72
210 Dom St Cor pf... 73 .
259 Dom Textll 121

43 Dom Textile pL.lM
19 Goodwins Ltd.... 23
10 Goodwins Ltd pf.. SO

SOtllllorest Collieries S3

15 Illinois Trae pf.. ss'i
170 KamlnlsUquta Pr 83

34 Lake ot Woods. .183
16 Lake Woods pf..l02

Cm Laurentlde 92i
50 Laurentlde Pr...t 61
75 Lyall Const 83

235 Macdonald 57U
25 Mackar pf 69

3 Mont Cottons Ltd 81
532 Mont LI1&P Cons 8U4
26 Mont Tel ,..118

23C0 Mont Tram deb.. 74
5416 National Brew.... 53tf

12 Kova S SIC pf..W
1990 No Am P4P....t 6J

S3 Oiilvie Plonr M.230
10 Orilvle P M pf..H5

30 Ont Steel Prod... 61

Penmani Ltd 116'.,
.v, men uros. L,m.:o
10 Prov Paper Ltd.. 83

1513 Queb Ry I. II & P 29t;
CM Rlondoa I' A P.1S1
25 Riondon PP pf.101
10 St Lawr Fiour,.110

319 Shaw V ft P.. ..110
!7Shor VT Pnt pi 91

CC2 Spanish River .. 87
23 Span River pf.,129'1
1713 Steel Co of Can.. t04

Steel Co of C pf 98
40 Toronto Ry 4314
23 Tooko Bros 70

1C0 Tramway Power: 1814
Tuekett'a Tob.... to

413Vab Co Ltd 103
112 Way P & P Lid. 714

10 Woods Mis Ltd.. 101

BANKS.
46.Commerce
59 HocVlaf a 156
28 Merchants 189
SMoltons 190

30 Montreal 20)
19 N'otb Scotia 270

Royal MS14
5 Union 1C0

BONDS.
1100 Asbes C C Es. '42. 78
1009 Bell Tel 6. '23... 92

15C0C O & F 6s, '33. 90
2000 Can C R 6s. 46.' 94
3300 O of M 6s,Dc22.'101!i
reooc of m 6,sp '23.1M

16200 D Of C WL 5s.'23 95Vi
27000 D Of C WL Sf.'31. 95
SM000 D Of C WL 5s. '37. 9941

117700 V 11 '17 IS 54S23
14930 VB '17 is 6Hs,'27. 99

51700 V n '17 is 6iis,'37.10O;
69150 V B '18 Is 5'.i.'23. 98ti

162950V 11 18 is 6V49.'33. 99U
5503 Dom Can 5e.'9... 914
45O0 Dom Coal '40. 87V,

9000 Dom Cotton '22 9&
7000 Dom I & S 5?.'29. 81

10000 L of the W 6s.'23 9',4
2000ML1I4P 4Vi.'3J. 89'4
2000 N 3510 5.'59. S3

15500 Pen Ltd 5s. '26.... ti'S
200 Price B Ltd 6s 81

22800 Q R I.IIAP 6s.s39. M',4
5500 Rion PAP 6,'43.. 95

500 Sherwin W 6s,'41.10O
2500 Stl Co of C 6s,'40. 97H
2000 W TAP Ltd 6S.'51 86
2000 Rio do J P '33. 724

teW 02

231 2C0

M 93
132 132
i09ti now 42W
74.i 73
33

Mii
103

UKm
74?i
6514

Vi

66
lOOVi

100
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Exchange Stocks. shares; banks.
shares: mlnlna- - shares, bonds.

Establish a New York Office
connection with tho newly organized

' CANADIAN INDUSTRIAL BUREAU
OF

b'C Jfotn AND NEW YORK HERALD
This invitation hereby extended Canadian
BOARDS TRADE, CHAMBERS COM-

MERCE and other similar organizations inter-
ested the industrial development Canada.

Officials Canadian commerical bodies sending above
Burcku .supplies their various publications, relative industrial at-

tractions their respective localities, enjoy great benefit having
such data kept file, distribution callers who may request

information. '
Every effort will made this Bureau only

Canadian cities and. town's thati reaching industries but
owners industrial plants United States whose attention

directed toward Canada and who wish authentic information respecting
prospects wise location factories there. ,

such should address

AND THE NEW YORK HERALD
Canadian Industrial Bureau

BROADWAY Room 225

THIS BUREAU ENTIRELY FREE. Thus
thart torttnaisto tAose mailing thtmnhes tortus.

NEW YORK
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CANADA 'j'O HOLD

GREAT EXPOSITION

Will Bo Devoted to

Agriculture.

For the oast twenty yearo Canadians

have successfully Invaded tho various

eposltlona In the United States. More
(

and more with the passing years they

have carried, away prizes w "
Live Stock Show, the International Soil

Products Exposition at Kansas City, and

the Portland (Ore.) live stock exhibition.

The growth and oxtcnt of local com-

petitions throughout tho Dominion have

been remarkabl?. tfvery provinco has
Pa annual expositions, some devoted to
live stock, soma to soil products and
some devoted to both, From.thcso shows
aro recruito4 many prlzo winning entries
at tho big ehpws.

Canadian farmers cut a wide swath at
the Chicago Live Stock Show last

John G. Barron'B famous heifer,
Lavender 47th, won first in her class
against strong competition, annexed the
Junior and resorvo grand championships,
nnd was subsequently sold to nn Alberto
stockman for $5,000.

Matchless Dale, bred by tho Hon. Dun-ta- n

Marshall, Alborta .Minister ot Arl-cultur- e,

was awarded second placo In the
'unlor Dull calf class, and was nuhf-quent- ly

sold to un eastern firm for $3,0w.

Numerous other prizes were won by en-

tries In tho cattio, sheep and swine con-

tests.
Canadian exhibitors took nlno prizes

and numerous ribbons In oxhlbits of hard
uhcat. First prizes for barley, rye and
tor other grains and grasses wero niso
won by Canadians, who took prizes in

vlrtT"v ven' contest they entered.
At Kansas City, at tho International

Soil Troducts Exposition, Canadian vic
tories were even moro notable, ror tney
almost swept the field. Manitoba farm-
ers alono took 35 first urlzes, 15 seconds,
22 thlrdB nnd 7 trophies, the latter denot-
ing exceptional victories. They included
world's championship ror collection oi
vegetables, world's championship for
small grains (wheat, oats, barley and
rye), world's championship for tho most
attractive exhibit, and second trophy for
the most comprehensive exhibit.

Besides those major prizes, Manitobans
took third1 and sixth prizes for tho best
county exhibit, first for county exhibit
of groins, third and fourth for vegetables,
and third and fourth for most attrac
tive eountv exhlb t. Alberta and sas- -

Jcatchewan farmers also annexed prizes,
though their record was not quite so
good as that of their sister province.

Encouraged by these successes, Canada
Is preparing to hold next winter one of
the greatest agricultural expositions In

the world, in tho form of the Royal
Winter Fair, at Toronto. Tho Dominion
Minister of Agriculture has announced
that an annual grant of $23,000 will be
made to the fair for the next ten years,
the money to bo expended jn prizes.

Numerous other prizes in cash, cups,
plate and medals will be offered by
provinces, railroad companies, livestock,
grain, fruit, dairy, vegetabio and other
associations. Tho fair will be a perma-

nent Institution, and It Is the ambition of
ita backers that a first prize at the Royal
Winter Fair shall constitute a real
world's championship.

LEADS ALL CANADA
IN HORSE RAISING

Saskatchewan Is Now
Ahead of Alberta.

Far

Saskatchewan, which has for many
years past occupied the premier position
in Canada as a wheat and grain produc-

ing province, and which has become tho
acknowledged leader in all cooperative
enterprises for the advancement of tht
producers' welfare, has now, according
to the Provincial Ltvo stocn commis-
sioner, achieved Jlrst place In Canada,
both In numbers and quality, as a pro-

ducer of high grade horses of the Clydes-
dale, Percheron and Itelglan classes, and
In horses of all kinds Saskatchewan
boasts of nearly 500,000 more than A-

lberta, the next highest province..
The number of cattio In Saskatchewan

has more than doubled within the last
Ave years." and no other provinco can
show a like record, although Alberta
comes very close to recording a 100 per
cent, inc-eas- a since 1914.

In 1914 the number of wool shipments
totalled only 179 and accounted for
69,404 pounds of wool. Last year the
number of consignments was 1,103 and
represented 553,491 pounds, and there
was a steady Increase In quality and
consequently In the price obtained.

Saskatchewan' farmers are steadily,
and even rapidly, drawing away from
being "one crop" farmers. To an ever
Increasing extent In the future they will
not bs In the more or less perilous posi-

tion of having all their eggs in one bas-ks- t.

wholly dependent on the outturn of
the grain crop. They are thus, provid-
ing for their own Independence, and art-In- g

ior their own Independence and
of the province. Reolwd

Leader. ,

DOMINION DAIRYING GROWS- -

Production Increases nnd Prices
Arei Hltfher Tlinn Ever.

The 6eason of 1919 established now

records for Canadian dairying in sev-

eral respects. Trio Dominion Increased
Its total production of milk, and prices
wore higher than they have ever boon

before. In 191S the average price paid
fen- - cheese by the Dairy Produce Com
mission was 23 3 cents f. o. b. steam
ships at Montreal.

Keaord prices wero also paid for but-
ter. Tho averaso prlco for all gTados
of creamery delivered at Montreal works
out at a little over 63 ,i cents, xne
quantity of creamery butter produced
was the largest of ntry year In the his-

tory of the Industry, tho output show-
ing an lncreaso . In every provinco ex-

cept Manitoba, where tho labor situa
tion interfered witn mo snipping ot
cream nnd caused, moro butter to be j

made on farms. ,

Owing to tho unusual channojs through
which a largo proportion of Canadian
cheese ovna handled, it has not yet been
possible to secure exact figures of pro-- 1

duction or export for 1919. The receipts
at (Montreal were lower than In 1918, i

but a considerable quantity of chceso
was exported to tho United States
throuEti other ports, and .the stocks on
hand at country points aro larger than
they wore at this time last year. Tho j
borne consumption of cheese has, an-- 1

ccrdlnjr to tho best Information obtain-
able. Increased durlnc tho year.

Tho growth of the condensed milk
and milk owder Industries during the
war period has Jxien the most notablo
fetiura of Canadian dairy production.
If 1 ctJiTia.ted that for 1919 the total
output of condensed and evaporated. milk j

will ba very nearly UD.OOO.OOO pounds,
valued at approximately $20,000',000.

Tnereaae In Dominion Trade.
During the twelve months ended Janu

ary 31 of this year tho total tratlo of
Canada was J69.4J7.102 over that for the
preceding twelve months. Tho total ex-
ports were $21,634,843 Krcator, while the
Imports showed an advance ot $47,652,-25- 9.

The duty collected was I1T.667.S37
greater,

SssasssassssaasMisi ,

Attractive Investments
Canadian

Government, Municipal and Corporation
'

' 'Yielding from 6 to 8

deciion arc advisable.
Canada I. In an ""apt'o""' ttton

fundamental condiMon
Copy ol List 6 Mr suit on rttuut

A, E. AMES & CO.

Inrtitmtnl
Securities

w
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to at of

8 St. Peter

tA RrnflrlwaV. NOW York
Ilarrl Truat Illdf.. Chlraas

fiSlmont Uouse Victoria

,Kt.;rcTADc have RF.F.N TAKING THE

mmmSL present high
DISCOUNT ON CANADIAN FUNDS

BOND OFFERING LIST JUST ISSUED
WRITE FOR MARCH

- Information Free on Request
I

EMILIUS JARVIS & CO.
INVESTMENT.BANKEnS

Established

Junta Buildlnc 103 Bay St. Toronto, Can.

CANADIAN SECURITIES
Government, Municipal, ana industrial

with ,

Principal and Interest payable New York funds

yield over 8 prevailing rate exchange.

Write for particulars.

THORNTON DAVIDSON & CO., Limited,

St.,
Quebec.

Building,
ivionircBi,

CANADIAN SERVICE
Montreal
Ottawa
Halifax

Transportation

Toronto
Winnipeg

Our private wires to the cities enable m to render

quick and efficient service in quotations and executing

orders in all securities local to the Dominion.

& C. Randolph
Members New York Slock ,

111 Broadway 87 St. F. Xavier St.
New York Montreal

An Industry Based
on Demand

Shortage of labor and horses, and
the need for greater production,
has created a world wide demand
for farm tractors, j '

Chase Tractors. Corporation, Lim-
ited, a Canadian Company
headed by prominent Canadian
business men. is favorably situated
regarding this immense field. It
has a wide home market, and the
British Imperial preferential duties
give it an advantage in. exporting
to other parts of the Empire.

The B Cumulative Preferred
Stock, price $100 per share, with a
40 Common Stock bonus, is well
secured by assets and earnings, fro
mortgage indebtedness. Dividends
payable at par in New York.

You will be interested. Ask
for our descriptive circular
No. 12.

(raham,3anson&(o.
INVESTMENT BANKERS J
Members Toronto Stock Exchangs.

TORONTO, CANADA

WE OFFKU

AT 6H AKIi INTr.rtEST
WITH 24 COMMON

Pacific Coast Collieries
LIMITED.

I

:i.tCO.00O Twenty-Ye- ar P.lor Lien
rim Mori ins and Collateral Trust
Gold Bolida to bs created, ot which
I2CO.COO will be presently Issued. Datsd
1st Itceniber, 1V19. Due 1st December,
1S39. ,

1NTKHEST 1st
rf June and December, at any branch
of too Morcnants Dank of Canada la
Casada ind New York City, aud at 'the
London Joint Stock Bank la London.

DENOMINATIONS: $100. SOO. St.000rr th. equrrmlent In sterling at M.80 3

tt, tts .

HERDMAN & CO.
Members Montreal Stock Exchange,

Montreal.

Canadian Government
oni

Municipal Bonds
SAFER THAN EVER

Interest returns blghrat In a ReneraUon.
Owing to .high price of U. 8. Dollar It
will buy larger amounla of Canadian
Dollar Bonds.
llrauictlon of Imports from United
States to Canada Increases production
from Industrie.
AtlradUt of Canadian bonds

sent on request, viddtng ocer

7
C. H. BURGESS & CO
14 King St, Eart, Toronto. Canada

Frederickston

EslalUthi
IS89

Sparks St.,
Ottawa.

Quebec
St. John
Hamilton

direct above
obtaining

E.
Exchange

strong

payable

Ersland.

Canadian
olTainqt

I Canada
R The Investor's
H . Opportunity j

PI

63

'The high premium on
American funds is
causing hundreds 6f
United States Investors,
to buy high-grad- e Can-
adian Bonds and De-
bentures.
The discount at which
Americans can buy
them makes their yield
exceedingly attractive.
Their security is sound;
they are readily mar-
ketable. Principal and
Interest on many of
them arc payable in
American funds.
To give yoti an Idea bf the
opportunities afforded by
the Canadian imestment
Held wrltn for a copy of
the Special United Slates'
l.ditlon of Imeslmrnl Uem.i,
our monthly publication.
It will repay jour reading.

ralSeoiEities
No. 50 "Krwuftiiom

LIMITEDHsadOfflca . MONTREAL
Toropto Halifax St. John, N.B.

Wlnnioea London, Eng.

CANADIAN

VICTORY BONDS
Due November 1st, 1924

At present market and exchango
quotations these bonds may be
bought to yield tio American in-

vestor about 9.
It is only reasonable to suppose
that this premium on American
funds will bo materially reduced.
Therefore an investment in these
bonds offer sound security, a high
interest yield, and the prospect of
a considerable increase in market
value.

HANSON BROS.
Investment Securities

160 St. James St. Montreal

rrfJ!J MOHTRUL JT0CK EXCHANCE

TELEPHONES MAIN B173 and 8831

WE INVITE YOUR INQUIRY
OJV

CANADIAN SECURITIES
BOUGHT SOLD QUOTED

AMERICANS INTERESTED MAY SEND FOR OUR DESCRIP
TIVE CIRCULAR "S, WHICH WILL GIVE FURTHER DETAILS OP INTEREST TO ALL INVESTORS.

H.'lYI. C6NNOLLY & COMPANY
MEMBERS MONTREAL STOCK EXCHANGE

Transportation Builtjiag Montreal, Canada
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